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Abstract

The study dealt with the contribution of International Financial Reporting Standard
No. (15) in improving the issues of recognition and measurement of revenue. The problem
of the study was expressed by the question: How did IFRS 15 contribute to improving the
issues of recognition and measurement of revenue? The study aimed to clarify the positive
role of IFRS15 in accounting recognition and measurement issues. And to identify the most
important additions that occurred to the process of recognition and measurement of
revenues. The researchers followed the inductive and deductive method, and the
descriptive analytical method. The study was based on a basic hypothesis that the adoption
of the requirements of recognition and accounting measurement in accordance with
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International Financial Reporting Standard No. (15) - Revenue of contracts with customers
- a positive contribution to improving the issues of recognition and accounting
measurement.

Several results were reached; Among the most important, IFRS 15 provides clear and
specific guidelines for measuring an entity's progress in meeting contract obligations. By
providing a more robust framework for addressing revenue issues, IFRS 15 contributes to
Improving contract revenue recognition. This is done by improving the comparability of
revenue recognition practices in entities, industries and capital markets. Among the
recommendations recommended by the researchers is the necessity of adopting the
International Financial Reporting Standard No. 15 as a tool for revenue recognition. And
determine the appropriate method for the facility to measure the performance of the
commitment to the contract in light of the considerations identified by IFRS15.
Keywords: revenue recognition, revenue measurement, contract with the customer,
contract obligations, contract price, contract price on performance obligations
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ASC: Accounting Standards Codification

IASB: International Accounting Standards Board

TRG: Transition Resource Group

Con: Statement of Financial Accounting Concepts

GAAP: Generally Accepted Accounting Principles

IAS: International Accounting Standards

IFRS: International Financial Report Standards

IFRIC: International Financial Report Interpretation Committee
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